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I ndependent Audltors' RePort

the Members of
E-Biotorium Network private Llmlted

on the Audit of the Flnanclal Statements

have audited the standalone financial statements of M/s E-Biotorium Network Private
("the Company"), which comprise the balance sheet as at 31"tMarch 2024,and the

of Profit and Loss and cash flow statement for the year then ended, and notes to
financial statements, including a summary of significant accounting policies and other

information.

opinion and to the best of our information and according to the explanations given to
the ahresaid standalone financial statements give the information required by the Act

manner so required and give a true and fair view in conformity wifr the accounting
generally accepted in lndia, of the state of affairs of the Company as at Marcfr 31 ,

and profit and its cash flows for the year ended on hat date.

for Opinion
conducted our audit in acordance with the Standards on Auditing (SAs) specified under

143(10) of the Companies Act, 2013. Our responsibilities under those Standards
further describecl in the Auditols Responsibilities for the Audit of the Financial

section of our report. we are independent of the company in acmrdane witr
Code of Ethics issued by the lnstitute of Chartered AccounEnts of tndia togeher with
ethical requirements that are relevant to our audit of the financial statements under the

of the Companies Act, 2013 and he Rules thereunder, and we have fultilled our
ethical responsibilities in accordance with hese requirements and the Code of Ethics.

believe that the audit evidenoe we have obtained is sufficient and appropriate to provide
for our opinion.

other than the Financlal Statements arnd Auditor,s Report rheron.

Company's Board of Directors is responsible forthe other information. The other
rmation comprises the information included in the Annual Report, but does not include
financial statements and our auditor's report thereon. Our opinion on the standalone

statements does not cover the otrer information and we do not 
",,press 

inytoim
mce oondgsion thereon.

tnection wih our audit of the flnancial statements, our responsibility is to read the
information and, in doing so, consider whether the other inlormation is materially

with the financial statements or our knowledge obtained in the audit or
appears to be materially misstated. lf, based on the work we have performed,
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we c.nclude that there is a materiar misstatement or rhis other information; ws 63srequired to report rhar tacr. Wil;;'ffi.iing to reporr in rhis regard.

Responsibility of tlanagement for standalone Flnanclat staremen,,

The companY's Boardof Directors ls responslble forrhe matters stated in sec{ion 134(5) ofthe companies Act, 2013 ('th; Acii ffi respect to the preparation of these standarorefinancial statemenB that give 
" ,irr-"no fair view of lhe financhl position, linancia!perbrmance' (changes in equity) 

"no 
ra.tt llows ol the company in accordanoe with heaccounting prinoiples generalllr accepted rn rndra, including rnl accountngioilro,

specified under section 1$ of the Act. This responsibiftry also incrudes maintenance oladequate accounting records in accordanoe with the provisions of the Act lor safeguardingof the assets or \e company and for preventing and detecting rrauds and dherinegularities; selection and aiplication or appopriate acmunting policies; making
iudgments and estimates that are ieasonable and prudent; and design, implementatbn andmainbnancl of radequab internal financia! mntrots, that were operating eltedrvety lorensuring the acgrracy and completeness of the accounting records, relevant 1q hepreparation and presentataon of the financiat statement that give a true and lairview ardare free from materiar misstatement, whether due to fraud or error.

ln preparing the financial shtements, management is responsible for assessing the
Company's abilityto continue as a going oonoem, disclosing, as applicable, matters related
to going @ncem and using the going @noem basis of acoounting unless management
eiopr intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Diredors are also responsibte ftr overseeing the @mpany,s financial
reportlng prooess.

Responsibilities for the Audlt of the Finarncia! Statements
objectives are to obtain reasonable assurance about whether tre financial staterEnt

a whole aretree from material misshtement, wheffier due to fraud or error, and to issue
auditot's report hat indudes ur opinion. Reasonable assurane is a high level of
utan@, but is not a guarantee that an audit onducted in accordance with Standards of

will always detect a material misstatement when it exists. Misstatements ctln afise
fraud or error and are considered material if, indivldually or in the aggregate, they could
mably be expected to influence he economic decisions of users taken on the basis of
financial statements.

part of an audit in acordance with SAs, we exercise pofessionaljudgment and maintain
fessional skepticism throughout the audit. We also:

ldentify and assess he risks of material misstatement of the financiat statements,
whether due to lraud ot error, design and perlorm audit procedures responsive to
those risks, and obtain audit evidence that ls sufficient and appropriate to provide a
basis for our opinion. The risk ol not detec{ing a rnaterial misstatement resulting from
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fraud is higher than for one resulting lrom error, as haud may involve collusion,
forgery' intentionalomissions, misrepresentafions, or the override of internaloontrol.

' Obtain an understanding of internal contro! relevant to the audit in order to
design audit procedurei that are appropriate in the circumstances. Under
section 143(3Xi) of the Companles Act, 2013, we are also responsible lor
expressing our opinion on whether the company has adequate internal
financial cpntrols system in place and the operating effecliveness of such
controls - Annexure A.

Evaluate the appropriateness ol accounting pollcies used and the reasonableness of
ac@unting estimates and rclated dlsclosures made by management.

Condude ottrth€ appmpriate:ress of management's use of the going concem basis of
accounting and, based on the audit evidenoe obtained.

Evaluate the overall presentation, structure and content of the financial statements,

induding the disdosrres, and whether the financial statements represent the

underlying transactions and events in a manner trat achieves fair presentation.

communicate with those charged wisr govemance regarding, among other matters, the

s@pe and timing of the audit and significant audit findings, including any signilicant

in internal control hat we identify during our audit.

also provide those charged with governanoe with a statement that we have complied

relevant ethical requirements regarding independence, and to communicate with them.

on Other Legaland Regulatory Requirements
required by the Companies (Audilofs Report) Order, 2020 (lhe Ordef), issued by the

Govemment of lndia in terms of sub-section (11) of section 143 ol the Companies

2}13,we give in the Annexure B, a statement on the matters specified in paragraphs

aN 4 of the Order, to the extent applicable.

required by Section 1€(3) of the Act, we report that:

a) We have soyght and obtained allthe information and explanations wtricfr to he best

of our knowledge and belief were neoessary br the puryoses of our audit.

b) tn our opinion, proper books of account as required by law harre been kept by the

company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Prolit and Loss, dealt with by this Report are in

agreement with he books of account.

d) ln our opinion, the aloresaid standalone llnancial statements oomply wih the

Accounting Standards specilied under Sectlon 13il of the Act, read witr Rule 7 of he
ComPanies (Accounts) Rules, 201 4.

lndependent Attditors' Report for FY 2023-24
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On the basis of the wriften representations recei\red from the directors as on 31{
Mardt, 2024 taken on record by the Board of Direc{ors, none ol the directors is
disqualified as on 31n March, 2024lrombelng appointed as a director in tems of
Section 164 (2) of rhe Acr.

\Mth respect to the other matters to be lncluded ln the Ar.rdlto/s Reporr in accordance
with Rule 11 of the Companles (Audit and Audltors) Rules, 2014,inour opinion and
to the best of our inbrmation and accordlng to the explanations given to us:

I' The Gompany has disdosed the lmpact of pending litigations on its linancial
position in its financial statements

ll. The Oompany has made provision, as required under the applicable tarr or
accounting standards, for material foreseeable losses, it any, on long-term
contracts including derivative @ntracts

lll. There has been rro delay in translerdng amounts, required to be transfened,
to the lnvestor Education and Protection Fund by the Company

lV. Basep on our examination, which included test checks and inlormation given
to usi $e Company has used accounting software systems for maintaining its
books of amount which has a feature of recording audit trail (edit log)facility
throughout the year for allthe relevant transactions recorded in the software
system.

C lAgrawal & Associates
Accountants
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Annerure - A
(Annexuro to the lndependent Audltor'c Report)

to the lndependenl Auditor's Report of even date lo the members of il/s
tm Network Prlvate Llmlted on tire Financial Statements lor the year ended

lsf March, 2024.

on the lnternal Flnanclal controls over Flnanclal Reporting under
(i) of Sub-sectlon 3 of Secflon 143 of the Companles Act, 2013 f,the

have audited the lnternal Financial Controls over Financial Reporting of M/s.
Network Private Limlted ('the Company") as of March 31, 2024 in

with our audit of the financial statement$ of the Company for the year ended
that date.

Responsibility for lnterna! F inarncial Controls

Company's management is responsible for establishing and maintaining lntemal
inancial Controls based on the lnternal Control over Financial Reporting criteria

by the Company considering the essential components of intemal control
in the Guidance Note on Audit of lnternal Financial Controls over Financial

issued by the lnstitute of Chartered Accountants of lndia'. These
include the despn, implementation and maintenance of adequate

financial ontrols that were operating etfectively for ensuring the orderly and
conduct of its business, including adherence to company's policies, he

of its assets, the prevention and detection of frauds and errors, the
and completeness of the accounting records, and the timely preparation of

financial information, as required underthe Companies Act, 2013.

Responsibility

responsibility is to express an opinion on the Company's intemal financial controls
'financial reportlng based on our audit. We conducted our audit in acordance with

Guirjance Note on Audit of lntemal FinancialControls Over FinancialReporting (the

Note) and the Standards on Auditing, issued by lCAl and deemed to be

under section 143(10) of the Companies Act, 2013, to the extent applicable

an audit of internalfinancialcontrols, both applicable to an audit of lnternal Financial

and, botr issued by the lnstitute of Chartered Accountants of lndia. Those

s and tre Guidance Note require that we comply with ethical requirements and

and perlorm the audit to obtain reasonable assuranoe about whether adequate

;p1llinancial controls over financial reporting was established and maintained and

sucfi oontrols operated effectively in all material rospects.
rur audit invoMeb performing procedures to obtain audlt evidence about the adequacy

the intemal financial conir6b system over flnancial reporting and their operating

ectiveness. Our audit ol intemai llnancial controls over financial repoding included

an understanding of internal financial controls over financia! reporting'

the risk that a material weakness exists, and testing and evaluating the

aid operating effec{ivensss of interna! control based on the assessed risk. The

ures selecteO AepenO on the auditor's judgement, lncluding the assessment of
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risks of material misstatement of the linancial statements, whether due to fraud or

believe that the audit evidence l/we have obtained is sullicient and appropriate to

l*^11*i*r our audlt opinion on the Company's internal nnanciat controli siiim
financial reporting.

of lnternal FlnanclalControls over Flnanctal Reportlng

oompany's intemalfinancial control over linancial reporting is a process designed to
ovide reasonable assurance regarding the reliability of financiil reporting ar-nO me

n of financial statements for eiternal purposes in accordance with generalty
accounting principles. A company's internal financial control over linanciil
includes those policies and procedures that:

1. pertain to the maintenance of records that, in reasonable detail, acorratety and
faidy reflecl he transactions and dispositions of the assets of the compan)4

2. provide re,asonable assumnoe trat transaclions are recorded as necessary to
permit prePalataon of financial statements in accordance with generally

accepted accounting principles, and trat receipts and expendilures of tre
company are being made only in accordance with authorizations of
management and directors of the ompany; and

3. provide reasonable assuranoe regarding prevention or timely detection of
unauthorized aoquisition, use, or disposition of the oompany's assets that could
have a materialeflect on the financialstatements.

Limitations of lnternal Financial Controls over Financial Reporting

of ttre inherent limitations of intemal financial controls over financia! reporting,
the possibility of collusion or improper management override of controls,

misstatements due to error or fraud may occur and not be detected. Also,
:ions of any elaluation of the intemal financian controls over financial repoiling to
periods are subject to fie risk that the intemal financiat control over financial

may beome inadequate becauseof dranges in oonditions, orthatthe degree
compliance wih the policies or procedures may deteriorate.

Attditors' Report for FY 2023-24
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ouropinion, the Company has, in allmaterial respects, an adequate interna[inancial
system over financial reporting and such intemal financial controls over
reporting were operating effectivery as at March g1,2o24,based on the intemal

::tjla.lfl reporting iriteria. esiabtished gV .9. Comp"anv considering the
components of intemil controtstated in the Guidance Note on Audit of ntZmaf
controls over Financial Repoiling issued by the lnstitG of chartered

of lndia'.

C lAgrawal& Associates
Accountants

No.l40703
Vadodara
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ANNEXURE. BI

under The Companles (Audltor,s Report) Order, 2020 (CARO 20201lor
year ended on 31st March 2024

ln Respect of Flxed Assets

!a) The oompany has maintalned proper records showing full pailiculars
including quantitative details and situation of fixed assets.

(b) Fixed assets have been physicafiy verified by the management at
reasonable intervals; No material discrepancies were noticed on such
verification.

(c) According to the information and explanations given to us and the records
examined by us and based on he examination of the registered sale deed /
transfer deed / Letter of Award provided to us, we report that, the title deeds,
comprising all the immovable properties of land and buildings which are
freehold, qre hetd in the name of tre company as at the batance sheet date.

(d) The Company has not revalued its Property, Plant and Equipment
(including Right of use assets) or intangible assets during the year ended
March 31,2024.

(e) There are no proceedings initiated or are pending against the Company
for holding any benami property under the Prohibition of Benami property

Transactiqns Act, 1988 and rules made thereunder.

ln Respect of lnventories

(a) As explained to us, the inventories, exoept goods-in-transit, were
physically verified during he year bythe management at reasonable interuals
and no materialdiscrepancies were notaed on physical verification. tn our
opinion, the frequency of suct verification is reasonable and prccedures and
coverage followed by management were appreciated. No discrepancies were
noticed onlvedfication betueen he physical stocks and the book records ttrat
were morq flran 1@/o in the aggregate of eadr class of inventory.

(b) During the year, Company has not been avaiUsanctioned any working
capilal lrom banks on he basis of security of current assets of the Cornpany.
Hence reporting under clausa ii(b) of the order is not applicable.

Attditors' Report for FY 2023-24
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Compllance under sectlon lgg of The Companlec Act, 2013

According to the inbrmation and explanatlons given to us, rhe company has
not granted any loans, secured or unsecured, to companies, firms, Limited
Liabili$ Paftnerships orother parties covered in the register maintained under
section 189 of the Gompanies Act, 2013

(a) As explained to us, slnce no such loan or grant has been given by the
company u/s 186 of companies Act 2019, no question of rate oiinterest and
other terms and conditions for such loans arise.

(b) As eplained to us, since no roan or grant has been given by the company
u/s 186 of Companies Act 2013, no question of repayment arise.

(c) As explained to us, no sudr loans or granB has been given by the company
u/s 186 of tre companies Act 2019, no question of overdue amount adse.

Compliance under section 185 and i86 of The Companies Act, 2013

In our opinion and acording to tre information and explanations given to us,
the ComPany has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in rcspect of grant of loans, making investmenB and
providing guarantees and securities, as applicable.

Compliance under section 73 to 76 of The Gompanies Aet, 20i3 and
Rules frarircd thereunder while accepting Deposits

According to the information and erplanations given to us, tre Company has
not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

Maintenance of cost records

According to the information and explanations given to us, Maintenance of cost
records is not applicable, Hence reporting under chuse 3(vi) of the order is not
applicable.

D,eposlt of Statutory Dues

(a) The Company has gonerally been regular in deposiling undisputed
statutory dges, including Provident Fund, Employees'State lnsurance, lncome

Tax, Goods and Service Tax, Customs Duty, Cess and other material statutory
dues applicable to it with he approprlate authoritles.

Auditors' Report for FY 2O2g-24
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(b) There were no undisputed amounts payable in respect of Provident Fund,
Employees'State lnsurane, rncome Tax, Goods and service Tax, customs
Du$, Cess and other material statutory dues in arrears as at March 31,2023
for a period ol more than six months from the date they became payable.

(Vl[ Unrccorded lncome

The Gompany has not surrendered or dlsclosed any transaciion, previously
unrecorded in the books of account, ln the tax assessments under the lncorne
Tax Act, 1961 as income during the year. Accordingly, the requirement to
report on clause 3(viii) of the Order is not applicable to the Company.

Repayment of Loans and Borrowlngs

According to infomation and explanations given to us and on the basis of
our elomination of the records of the books, the company has no loans or
borowings taken from banks, orfrom any lender. Accordingly, clause (ix) o,
the Order is not applicable to tre company.

tftilization of Money Raised by Publlc O,ffers and Term Loan For which
they Raised

(a) The Cgmpany has not raised moneys by way of initial public offer or further
public offer (including debt instruments) dudng the year and hence reponing

under clause 3(xXa) of the Order is not applicable.

(b) During the year, the Company has not made any preferential ailofnent or
pdvate pl4cement of shares or mnvertible debentures (fully or partly or
optionally) and hence reportang under clause 3(x)(b) of the Order is not
applicable.

Reporting of Fraud During the Year

(a) To the best of our knowledge and according to the inlormation and
explanations given to us, no fraud by the Company and no material lraud on
the Company by its officers or employees has been noticed or reported during
lheyear,

(b) No report under sub-sec{lon (121 ol sectlon 143 of the Companies Act has
been filed in Form ADT4 as prescrlbed under rule 13 of Companies (Audit

and Auditors) Rules, 2014 wllh the Central Govemment, during the year and
up to he date of this repoil.
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(c)There has been no whistle blower complaints received during the year by
the company.

Gompllance by Nldhl Company

According to the information and explanations given to us, the Company is not
a Nidhi Company and hence reporting under clause (xii) ol the Order is not
applicable.

iifl Related party compllance wlth Sectlon 1Tl and 188 ol companier Act -
2013

ln our opinion and acoording to the information and explanations given to us
the Company is in compliane with Section 188 and 177 of the Companies

Act, 2013, where applicable, for all transac{ions wilh the related parties and

the details of related parg transactions have been disclosed in the financial

statemenB as required by tre applicable Accounting Standards.

lnternal Audit System

(a) ln our opinion the Company has an adequate internalaudit system
. Commensurate with the size and he nature of its business.

(a) The company has not required for intemal audit as per section 138 of

companies act,2013.

Requirement of Registratlon under tl5-lA of Reserve Bank of lndia Act,
1934

(a) ln our gpinion, the Company is not required to be registered under section
45-lA of the Reserve Bank of lndia Act, 1934. Hence, reporting under chuse
3(xvi)(a), ([) and (c) of the Order is not applicable.

(b) ln our opinion, there is no core investment company within the Group (as

detined in he Core Investnent Companies (Reserve Bank) Directions, 2016)

and awrdingly repoiling under clause 3(xvi)(d) of the Order is not applicable.

Cash lossss

The Company has not incurred cash losses during the financial year covered
by ouraudit and the lmmediately preceding financialyear

Arrditors' Report for FY 2023-24
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Resignatlon of Statutory Audltors

There has been resignation of the statutory auditors during the year and there
were no issues, objections or ooncerns raised by the outgoing auditors.

iiaterlal uncertalnty on meetlng Llabllltles

On the basis of the financial ratlos, agelng and expected dates of reatisation
of financial assets and payment of llnanclal liabilities, other inlormation
accompanying the financlal slatements and our knowledge of the Board of
Directons and Management plans and based on our examination of the
evidence supporting the assumptlons, nothing has come to our attention,
wttich causes us to believe that any materialuncertainty exists as on the date
of the audit repofi indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the futurc viability of the Company. We furthers{ate
that our reporting is based on the tacts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one yearfrom the balance sheet date, will get disdrarged by
the Company as and when they fall due

Transfer to Fund specified under Sch.Vll of Companles act 20i3

Applicabilig of section 135 of companies Act 2013 is not applicable to rhe
Company, accordingly, reporting under Clause (n) (a) & (b) of the Order not
applicable to the Company.

Qualificatigns or Adverse auditor remarks in other Group companies
Reporting under clause xxi of the Order is not applicable to the Company.

C !Agrawal & Associates
Accountants

No.l40703
Vadodara
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